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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information:-

- Name of the company: Arab Phoenix Holdings

- Sector: Service |

- No. & date of registration: 378) - 19/12/2005

- Authorized capital: (86,840,292 Jordanian Dinar)

- Paid-in capital: (86,840,292 Jordanian Dinar)

- Name of Chairman of the Board: Ahmad Mohammad Ali Al-Safadi
- Name of the General Manager: Talal Mohammad Maher Yaish
- Name of the External Auditor: Hatem Kawasmy -KPMG

- Postal address: P.0.Box 140626 Amman 11814 Jordan

- Tel: (+9626) 5885558

- Fax: (+9626) 5851627

- E-mail: info@Phoenix.jo

- The issuing Company shall publish its preliminary business results afler completion of a preliminary
audit by its auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission
with a copy thereof, (Disclosure Directives- Article 3, paragraph A).




II- Preliminary results (JD)

2018 2017

1-  Net operating income (loss)‘ 87,206 19,5618
2- Expected net income (loss) before tax {2,465,682) 303,846
3- Expected provision for income tax {181,492) {493,539)
4- Net income (loss) after Tax attributable to:

a- Equity holders of the Company (2,647,174) (189,693)

b- Non controlling interests —_— _
5- Other comprehensive income {10,482) (1690)
6- Total comprehensive income (4+5}): (2,657,656) (189,853)

a- Equity holders of the Company {2,657,656) (189,853)

b- Non controlling interests

PHNX was successful in accomplishing the following objectives:
1-  Increasing The percentage of completion In different projects as fallows:

¢ “ Gardens Vlllas” / Zarqa: completed the finlshing work of almost 50% of phase 2 villas and
20% of phase 3 villas. In addition, the company was able to sell and reglster certain villas in

different phases,

» “Red Sea Resort” / Agaba: raised the completlon percentage of infrastructure works at phase

1 and 2 to become almost 90%, and start preparations to transfer ownership of villas at these 2

phases to clients.
+ Completed the development of Ramtha Land project, to end up having a “ready for sale” small

pleces of lands.
Diversifying the revenue streams of the company to secure cash needed for operation through

Finalizing new legal and financial settlements to reduce llabilitfes and free up assets, and close

2-
sales of projects and l[quidation of non-essentlal assets.
3.
important pending files with different parties.
4-  Paid all due liabflities to Jordan Kuwalt Bank,
5-

-Non contrg

nat assets off a Sy
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Paid part of group companies tax llabllities to” Income and Sales Tax department”, and as a
result benefited of the exemptions law related to this Issue.
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Chairman of the Board




