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Jordan Securities Commission (JSC)
Disclosure Department
Preliminary Results of Public Shareholding Companies

I- Main information:-

- Name of the company:Arab Phoenix Holdings

- Sector: Service

- No. & date of registration: (378) - 19/12/2005

- Authorized capital: (86,840,292 Jordanian Dinar)

- Paid-in capital: (86,840,292 Jordanian Dinar)

- Name of Chairman of the Board: Ahmad Mohammad Ali Al-Safadi
- Name of the General Manager: Talal Mohammad Maher Yaish
- Name of the External Auditor: Hatem Kawasmy -KPMG

- Postal address: P.O.Box 140626 Amman 11814 Jordan

- Tel: (+9626) 5885558

- Fax: (+9626) 5851627

- E-mail: info@phoenix.jo

The issuing Company shall publish its preliminary business results after completion of a preliminary
audit by its auditor, within forty-five days of the end of its fiscal year, & shall provide the Commission
with a copy thereof. (Disclosure Directives- Article 3, paragraph A).



2017 2016

- Net operating income (loss) 19,618 (26,217)
2- Expected net income (loss) before tax 303,846 209,118
3- Expected provision for income tax (493,539) (489,526)

4- Net income (loss) after Tax attributable to:

a- Equity holders of the Company (189,693) (280,408)
b- Non controlling interests — —_—
5- Other comprehensive income (160) 747
6- Total comprehensive income (4+5): (189,853) (279,661)
a- Equity holders of the Company (189,853) (279,661)
b- Non controlling interests —_— —_—
7- Summary of the Company’s achievements for the last fiscal year 2017

PHNX was successful in accomplishing its main objectives:

1- The name and identity were changed to “Phoenix” to reflect the rebirth of
the company and a new stage of growth

2- PHNX transitioned from the restructuring and partial operational phase into
the full operationa! phase which resulted in:

a. “Andalusia” / Madaba: completion of project and moving out of
location

b. “Gardens villas” / Zarqa: starting phase-2 and selling around 20% of
phase-1 villas

c. “Red Sea Resort” / Aqaba: achieving 90% and 25% of finishing
works of phase-1 and phase-2 vilias respectively in addition to 40%
of the Infrastructure works for both phases.

3- Diversifying the revenue streaams of the company to secure cash needed
for operation, by depending on its projects sales in addition to liquidation
of non-essential assets

4- Finalizing new legal and financial settlements to reduce liabilitles and free
up assets for development and sale.

Signature of Signature of Date

Chairman of the Board he external auditor J
> i gV

-Non controlling interest: The apparent part in the consolidated financial statements of the net business results &
net assets of a Subsidiary Company that are not held directly by the Parent Company through its subsidiary

companies.
KPMG
Kawasmy & Partners Co.




